QUARTERLY REPORT

Quarterly report on consolidated results for the first quarter ended 31/03/2002.

The figures have not been audited.
CONSOLIDATED INCOME STATEMENT




INDIVIDUAL  QUARTER
INDIVIDUAL  QUARTER
CUMULATIVE QUARTER
CUMULATIVE QUARTER




CURRENT

YEAR

QUARTER

31/03/2002

RM’000
PRECEDING YEAR

CORRESPONDING

QUARTER

31/03/2001

RM’000
CURRENT

YEAR

TO DATE

31/03/2002

RM’000
PRECEDING YEAR

CORRESPONDING

PERIOD

31/03/2001

RM’000









1
(a)
Revenue
194,106
180,712
194,106
180,712


(b)
Investment income
-
-
-
-


(c)
Other income  
3,039
8,367
3,039
8,367

2
(a)
Profit before finance cost, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items
62,692
56,443
62,692
56,443


(b)
Finance cost
(941)
(334)
(941)
(334)


(c)
Depreciation and amortisation
(32,345)
(32,381)
(32,345)
(32,381)


(d)
Exceptional items
-
-
-
-


(e)
Profit before income tax, minority interests and extraordinary items
29,406
23,728
29,406
23,728


(f)
Share in of profits and losses of associated companies
(106)
(226)
(106)
(226)




(g)
Profit before income tax, minority Interests and extraordinary items
29,300
23,502
29,300
23,502


(h)
Income Tax
(9,376)
(8,226)
(9,376)
(8,226)


(i)
(i) Profit after income tax before deducting minority interest

(ii) Less minority interests


19,924

(200)
15,276

-
19,924

(200)
15,276

-


(j)
Pre-acquisition profit/(loss) if applicable
-
-
-
-


(k)
Net profit from ordinary activities attributable to members of the company.
19,724
15,276
19,724
15,276


(l)
(i) Extraordinary items

(ii) Less minority interests

(iii) Extraordinary items attributable to members of the company
-

-

-
-

-

-
-

-

-
-

-

-


(m)
Net profit attributable to members of the company
19,724
15,276
19,724
15,276

3
(a)
Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any:-

(a) Basic (based on 470,051,719 ordinary shares) (2001 Based on 470,050,708 Ordinary shares ) (sen)

(b) Fully diluted (based on 498,651,719 ordinary shares ordinary shares) (2001 Based on 470,050,708 Ordinary shares ) (sen)


4.2 sen

4.0 sen


3.2 sen

3.2 sen
4.2 sen

4.0 sen
3.2 sen

3.2 sen

CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

31/03/2002

RM’000
AS AT

PRECEDING

FINANCIAL 

YEAR END

31/12/2001

RM’000






1.
Property, plant and equipment


1,034,279
1,038,049

2.
Investment property


-
-

3.
Investment in associated companies


10,867
11,481

4.
Long term investments


1,560
1,560

5.
Goodwill on consolidation


-
-

6.
Intangible assets


231,199
236,926

7.
Other long term assets


2,506
2,828

8
Current Assets

· Inventories

· Trade Receivables

· Short Term Investments

· Cash  
4,110

135,955

245,019

2,825
4,456

126,023

237,227

1,165



387,909
368,871

9
Current Liabilities

· Trade payables

· Other payables

· Short term borrowings 

· Provision for Taxation 

· Proposed Dividend

· Others - Provision for Retirement Benefit
20,570

86,583

2,753

11,980

13,537

14,504
17,921

89,909

3,643

28,987

13,537

13,119



149,927
167,116






10
Net Current Assets
237,982
201,755



1,518,393
1,492,599

11
Shareholders’ Funds

Share Capital

Reserves

· Share premium

· Revaluation reserves

· Capital reserve

· Statutory reserve

· Retained profit 

· Others – Merger and consolidation reserve
470,057

35,265

124,630

-

-

688,767

66,003
470,051

35,259

124,630

-

-

669,043

66,003



914,665
894,935



1,384,722
1,364,986

12
Minority Interests
6,057
-

13
Long Term Borrowings
11,825
11,824

14
Other long term liabilities - Land Lease
9,440
9,440

15
Deferred Tax
106,349
106,349



133,671
127,613



1,518,393
1,492,599






16
Net tangible assets per share (RM)
2.45 
2.40






Notes

1.
The quarterly Group financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent subsidiary companies annual financial statements.  The consolidation of the subsidiary companies results was on the “Merger Accounting Basis”



2.
There was no exceptional item in the quarterly financial statement under review.



3.
There was no extraordinary item in the quarterly financial statement under review.



4.
The provision for Income Tax for the quarter does not contain any deferred tax or adjustment for under / over provision in respect of prior years. However, the taxation is more than the statutory tax rate mainly due to certain expenses not being deductable for tax purposes.



5.
There were no profit/(loss) on sale of unquoted investment and/or properties for the quarter ended 31st March 2002.



6.
There were no purchase or disposal of quoted securities during the current quarter ended 31st March 2002.

(a) Not Applicable

(b) Not Applicable

(i) Not Applicable

(ii) Not Applicable

(iii) Not Applicable



7.
There was no change in the composition of the group for the quarter ended 31st march 2002 including business combination, acquisition or disposal of subsidiaries and long term investment, restructuring and discontinuing operations.  



(a) 8.
(a) Not Applicable.

(b)   Not Applicable.



9.
During the quarter, a total of 6,000 shares has been exercised at a price of RM2.51 per share under the Company's Employees Share Option Scheme. 

Apart from the above, there have been no repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the period ending 31st March 2002. 



10.
One of the subsidiaries of the group has a borrowing of RM14.6 million as at 31st March 2002.

(a) The borrowing is secured by way of a debenture over the fixed and floating assets of the subsidiary and a first legal charge over the lease of the land.

(b) The Short Term borrowing is at RM2.8 million while the long term borrowing is at RM11.8 million.

(c) All amount is in local Malaysian currency.



11.
There were no additional contingent liabilities from 31st December 2001 until 15th April 2002.



12.
There were no financial instruments with off balance sheet risk as at 15th April 2002.

(a) Not applicable

(b) Not applicable

(i) Not Applicable

(ii) Not Applicable

(iii) Not Applicable



13.
There was no pending material litigation from 31st December 2001 until 15th April 2002. 



14.
There are two segments reporting.  They are Port Operation and Haulage/Logistic Operation.

The analysis of results and assets employed by activity for the quarter  ended  31st March 2002 is shown below :-



Revenue
Operating Profit Before Taxation
Segment Asset

Employed



RM ‘000
RM’000
RM ‘000








    Port Operation
124,877
23,418
1,141,254



 




    Haulage/Logistic Operation
69,229
5,882
527,066









=======
========
========


 
194,106
29,300
1,668,320



=======
========
========

15.
The profit before tax for the quarter amounted to RM29.3 million, which is significantly higher than the previous quarter figure of RM12.1 million mainly due to the higher revenue generated in the current quarter. The previous quarters' result was depressed because extra expenses were charged in the previous quarter; mainly staff bonus declared and special provision for retirement benefit to complete the merger exercise.



16.
The Group’s revenue for the quarter amounted to RM194.1 million, which is 7.4% higher than the previous quarter’s figure at RM180.7 million. Throughput for the quarter totalled 566,341 TEUs. Compared with the figure for the similar period in 2001 of 546,647 TEUs, there has been an increase of 3.6% on the port operating activities.

As for the haulage/logistics operation the throughput for the quarter totalled 129,365 TEUs as compared with the figure for the similar period in 2001 of 146,793 TEUs, i.e 11.8% lower.

There has been no material factor or significant trend or event affecting the earnings and/or income of the Group for the quarter ended 31st March 2002. 




17.
There were no material events from 31st March 2002 to 15th April 2002 that may need to be reflected in the financial statement.



18.
The Group’s businesses are affected by the various festive seasons experienced during the quarter.



19.
The Group's performance in the Port sector is expected to experience growth in tandem with the projected growth of the national economy. Though the haulage/logistic operation is expected to face increased competition, the Group expects to maintain its overall profitability.



20.
Not Applicable.

(a) Not Applicable

(b) Not Applicable



21.
Dividend: 

(a)   (I)    A interim / final ordinary dividend has not been declared / recommended ;   

(i)        (ii)    Not applicable;

(ii)        (iii)   Not applicable;

(iii)        (iv)  Not applicable;

(iv)        (v)  Not applicable.

(b)  Not applicable.

      

By Order of the Board

Lim Han Boon

Muhammed Fadhli bin Abdul Majid

Joint Company Secretary

Port Klang, Selangor Darul Ehsan

22nd April 2002

